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2025  
6 30

2024  
12 31

886,615,327.25 652,046,262.73
– –

3 1,026,066,987.90 1,243,392,844.39
757,300,839.97 849,706,800.22

59,119,229.98 45,943,723.00
1,348,518,720.93 1,672,686,872.12

210,196,501.72 235,830,286.02
  

4,287,817,607.75 4,699,606,788.48
  

43,000,000.00 43,000,000.00
44,530,391.78 51,320,856.13

132,896,820.11 135,985,955.12
626,121,229.54 655,952,078.85
142,625,368.87 140,106,423.12
559,732,842.41 678,099,099.27
246,295,014.83 252,405,597.46

78,951,734.04 78,951,734.04
86,458,636.52 92,740,743.74
31,191,366.82 24,258,541.02

128,793,800.16 125,173,495.36
  

2,120,597,205.08 2,277,994,524.11
  

6,408,414,812.83 6,977,601,312.59
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2025  
6 30

2024  
12 31

2,645,639,091.44 2,971,227,478.02
4 214,246,957.80 105,750,091.50
4 554,561,103.49 555,842,474.01

13,509,348.84 10,623,739.67
424,011,504.45 544,849,442.19

1,484,898.06 1,434,835.30
32,585,751.01 26,762,642.45

284,393,977.49 312,058,500.47
– –

7,965,855.90 71,028.00
229,026,932.76 220,038,438.24

54,957,009.82 51,196,835.98
  

4,454,416,575.16 4,799,784,477.83
  

– –
445,531,077.31 531,371,561.61

– –
9,940,299.58 11,847,105.79

10,764,853.64 12,799,892.41
– –

  

466,236,230.53 556,018,559.81
  

4,920,652,805.69 5,355,803,037.64
  

412,220,000.00 412,220,000.00
605,331,135.39 605,331,135.39

– –
169,059,880.02 169,059,880.02

5 30,033,803.19 139,088,761.53
  

1,216,644,818.60 1,325,699,776.94
  

271,117,188.54 296,098,498.01
  

1,487,762,007.14 1,621,798,274.95
  

6,408,414,812.83 6,977,601,312.59
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2025 1 1  
2025 6 30  

2024 1 1  
2024 6 30  

6 4,390,170,244.81 4,962,446,162.47
4,390,170,244.81 4,962,446,162.47

6 4,504,140,888.25 5,050,161,043.36
3,648,245,716.51 4,093,625,852.02

16,306,297.31 18,768,275.39
658,091,743.01 737,923,759.68
128,350,254.60 141,970,371.01

53,146,876.82 57,872,785.26
3,942,463.74 4,721,428.10
3,442,411.29 4,300,000.00

-6,790,464.35 -3,663,580.24
-8,276,052.21 -3,144,129.15

– –
4,076,941.53 2,542,555.60

-117,575,343.44 -82,958,606.58
1,550,798.24 2,003,469.02
1,273,701.26 1,100,207.79

-117,298,246.46 -82,055,345.35
7 -1,943,297.15 3,681,290.91

-115,354,949.31 -85,736,636.26
– –

1 -115,354,949.31 -85,736,636.26
2 – –

– –
1 -109,054,958.34 -91,561,995.45
2 -6,299,990.97 5,825,359.19
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2025 1 1  
2025 6 30  

2024 1 1  
2024 6 30  

– –
– –
– –
– –

-115,354,949.31 -85,736,636.26
-109,054,958.34 -91,561,995.45

-6,299,990.97 5,825,359.19

8 -0.26 -0.22
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1  

2004 11 1

412,220,000
91110000101782670P 45

2006 9 25 H
2008 2 26 H

2025 6 30 41,222

2  

33 76 2006 2
15 42

622
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3  

2025 6 30

(%)

1 835,536,921.33 75 1,384,704.87 834,152,216.46
1 2 49,356,318.96 4 1,480,689.57 47,875,629.39
2 3 140,619,285.84 13 16,833,363.19 123,785,922.65
3 4 22,916,806.43 2 6,977,472.92 15,939,333.51
4 5 8,708,642.54 1 4,394,756.65 4,313,885.89
5 59,975,902.64 5 59,975,902.64 –

    

1,117,113,877.74 100 91,046,889.84 1,026,066,987.90
    

4  

2025 6 30 2024 12 31

214,246,957.80 105,750,091.50
554,561,103.49 555,842,474.01

  

768,808,061.29 661,592,565.51
  

2025 6 30 21,567,527.88
2024 12 31 21,479,478.45

1

2025 6 30 2024 12 31

1 519,024,022.75 536,086,543.57
1 2 21,237,771.27 7,097,079.85
2 3 2,655,143.02 4,499,232.55
3 11,644,166.45 8,159,618.04

  

554,561,103.49 555,842,474.01
  

1
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5  

2025 1 1
2025 6 30  

2024 1 1
2024 6 30  

139,088,761.53 299,762,293.04
– –

139,088,761.53 299,762,293.04
-109,054,958.34 -91,561,995.45

– –
– –

  

30,033,803.19 208,200,297.59
  

2024 12 31 0
2023 12 31 0 0

0

2025 6 30 6

6  

1  

2025 1 1  
2025 6 30

2024 1 1  
2024 6 30

3,984,419,068.29 3,641,355,894.98 4,418,443,343.08 4,079,117,792.86
405,751,176.52 6,889,821.53 544,002,819.39 14,508,059.16

    

4,390,170,244.81 3,648,245,716.51 4,962,446,162.47 4,093,625,852.02
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2  

2025 1 1  
2025 6 30

2024 1 1  
2024 6 30

1,077,392,855.23 898,518,562.59 1,362,551,512.41 1,154,135,306.95
2,902,661,033.46 2,740,106,967.61 3,054,007,202.96 2,923,596,770.93

4,365,179.60 2,730,364.78 1,884,627.71 1,385,714.98
    

3,984,419,068.29 3,641,355,894.98 4,418,443,343.08 4,079,117,792.86
    

7  

2025 1 1
2025 6 30  

2024 1 1
2024 6 30  

7,024,567.42 16,862,376.00
-8,967,864.57 -13,181,085.09

  

-1,943,297.15 3,681,290.91
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2025 1 1
2025 6 30  

2024 1 1
2024 6 30  

-117,298,246.46 -82,055,345.35
-16,498,213.10 -20,513,836.00

-564,365.83 436,720.04
565,872.66 -239,556.00

-837,013.27 –
453,535.18 3,753,715.05

3,621,893.73 -2,404,829.16

11,314,993.48 22,649,076.98
  

-1,943,297.15 3,681,290.91
  

8  

2025 1 1
2025 6 30  

2024 1 1
2024 6 30  

( -109,054,958.34 -91,561,995.45
412,220,000.00 412,220,000.00

  

2025 1 1
2025 6 30  

2024 1 1
2024 6 30  

-0.26 -0.22
  



- 11 -

9  

2025 6 30 2024 12 31

4,287,817,607.75 4,699,606,788.48
4,454,416,575.16 4,799,784,477.83

  

-166,598,967.41 -100,177,689.35
  

10  

2025 6 30 2024 12 31

6,408,414,812.83 6,977,601,312.59
4,454,416,575.16 4,799,784,477.83

  

1,953,998,237.67 2,177,816,834.76
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2025

2025 6 30 91 83 8
99,218 2025 6 30

1 8 34 40 83
8 8

     

1 8 34 48 91
     

20,724 23,722 46,611 6,485 97,542
1,676 1,676

     

20,724 23,722 46,611 8,161 99,218
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4 5

200
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6 30 6
2025 2024

328,233 394,558 -16.8%
673,232 869,689 -22.6%

75,927 98,305 -22.8%
   

1,077,392 1,362,552 -20.9%
   

 % 16.6% 15.3% 1.3%
   

20.9%
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2024 15.3% 16.6%
(i)

(ii)

30 SKU

+

TMS
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6 30 6
2025 2024

*
3,042,576 3,193,246 -4.7%

-139,915 -139,239 -0.5%
   

2,902,661 3,054,007 -5.0%
   

** % 5.6% 4.3% 1.3%
   

* 
** 

5.0% (i)
(ii)

5.6% 2024 4.3% 1.3%
(i) (ii)
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6 30 6
2025 2024

3,984,419 4,418,443 -9.8%
343,063 339,326 1.1%

% 8.6% 7.7% 0.9%
-64,831 -25,055 -158.8%

-115,355 -85,737 -34.5%
% -2.9% -1.9% -1.0%

-109,055 -91,562 -19.1%
% -2.7% -2.1% -0.6%

   

9.8%
20.9% 5.0%

1.1% 8.6%
7.7%

19.1%
-64,831,295.43 39,776,168.08

-91,561,995.45 -109,054,958.34
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2025 6 30 2,120,597,205.08
986,668,342.06

466,236,230.53 445,531,077.31

2025 6 30 4,287,817,607.75
886,615,327.25 1,348,518,720.93

1,026,066,987.90 816,420,069.95
210,196,501.72 4,454,416,575.16

768,808,061.29
2,645,639,091.44 424,011,504.45

284,393,977.49

2025 6 30 2,645,639,091.44
1,300,812.71 2,644,338,278.73
2.35% 4.50%

2025 6 30 21,567,527.88
214,246,957.80

2025 6 30 * 76.8% 2024 6 30 75.9%

2025 6 30 ** 3.3

* 

** 
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2025 6 30 3,837 2024 6 30 4,260
327,370,218.17 2024

323,702,437.00

2025 6 30

2002
243.71

60,440,000
2006 11 13

97,484,000 2006 11 20

45,132,000

2022 7

45,132,000
2022 11 24 2024 5 27
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206,700
2025 5 9

2025

2025 5 16 2024

2024 2027
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2024

2025 5 16
2025 5 16

C1

B.2.2
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C3

2025
2025 6 30 6

2025 6 30
571 XV
XV 7 8

352
C3
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(%) (%)

400,100 0.17 0.10

186,696 0.08 0.05

100,000 0.04 0.02

2025 6 30
XV

XV 7 8

352
C3

2025 6 30

XV 2 3
336
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(%) (%)

*
167,409,808 72.77 40.61

* 

H

H
H

(%) (%)

China Galaxy International Asset 
Management (Hong Kong) Co., 
Limited 1

24,970,000(L) 13.71 6.06

China Galaxy International SPC (acting 
for and on behalf of China Galaxy 
Value Fund I SP) 2

24,970,000(L) 13.71 6.06

(L) 

1. 24,970,000 H China Galaxy International Asset Management (Hong Kong) Co., 
Limited

2. 24,970,000 H China Galaxy International SPC China Galaxy Value Fund I 
SP
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2025 6 30

XV 2 3
336

5%

2025 8 22


